
 
  

 

 

  
  
   

   

  
   

  
    

  

 
 

  
 

 

Term Life Insurance 

Help protect the people who depend on you 
If something happened to you, the last thing your family should have to 
worry about is financial burdens. Funeral expenses, medical bills and 
taxes could be just the beginning. How would they cover ongoing living 
expenses, such as a mortgage, utilities and health care? 

Plan for the future with term life insurance from Colonial Life & Accident 
Insurance Company. 

The advantages of term life insurance 
� Level death benefit. 
� Lower cost option compared with cash value insurance. 
� Coverage for specified periods of time, which can be 

during high-need years. 
� Benefit for the beneficiary that is typically free from 

income tax. 

Benefits and features 
� Guaranteed premiums do not increase during the term. 
� Coverage is guaranteed renewable to age 95 as long as 

premiums are paid when due. Your cost will vary based on the 
level of coverage you select. � You can convert it to cash value insurance. 

� Portability allows you to take it with you if you change 
Talk with your Colonial Life jobs or retire. 

benefits counselor for information � An Accelerated Death Benefit is included. 
about what level of coverage 

would work best for you. 

TERM LIFE 1000 



 

    
                                      

 
 
 

   
                                          

 
 
 

    
 

   

 

 

 

 
 

 
 
 

 
 
 

 

 
  

 

 
 

 
 

  

    
 

 
 

 
 

 
 

 
 
 

 

Benefits worksheet 
For use with your Colonial Life 

benefits counselor 

HOW MUCH COVERAGE 
DO YOU NEED? 

£YOU $ __________________ 
FACE AMOUNT 

Select the term period 
£10-year term 
£20-year term 
£30-year term 

£ SPOUSE $ ______________ 
FACE AMOUNT 

Select the term period 
£10-year term 
£20-year term 
£30-year term 

Select any optional riders: 

£ Spouse Term Life Rider 
$ _____________ face amount 
for ________-year term period 

£Children’s Term Life Rider 
$ _____________ face amount 

£Waiver of Premium Benefit Rider 

£Accidental Death Benefit Rider 

To learn more, 
talk with your Colonial Life 

benefits counselor. 

ColonialLife.com 

Cash value policy conversion 
You can convert your policy to a Colonial Life cash value life insurance policy any time 
through age 75 (unless you have used the Accelerated Death Benefit or Waiver of 
Premium Benefit Rider) with no evidence of insurability. Premiums will be based on 
your age at the time you convert your policy. 

Accelerated Death Benefit 
If you are diagnosed with a terminal illness, you can request up to 75% of the policy’s 
death benefit, not to exceed $150,000. We deduct a fee only if you use the benefit, and 
your death benefit will then be reduced by the amount you receive. In addition, there 
may be tax consequences for receiving the accelerated benefit; ask your tax advisor for 
advice. Please refer to your policy for details. 

Spouse coverage options 
Two options are available for spouse coverage at an additional cost: 

1. Spouse Term Life Policy: Ofers guaranteed premiums and level death benefits 
equivalent to those available to you – whether or not you buy a policy for yourself. 

2. Spouse Term Life Rider: Add a term rider for your spouse to your policy, up to 
a maximum death benefit of $50,000; 10-year and 20-year are available (20-year 
rider only available with a 20- or 30-year term policy). 

Dependent coverage 
You may add a Children’s Term Life Rider to cover all of your eligible dependent children 
with up to $10,000 in coverage each for one premium. The Children’s Term Life Rider 
may be added to either the primary or spouse policy, not both. 

Waiver of Premium Benefit Rider 
This rider waives all premiums (for the policy and any riders) if you become totally and 
permanently disabled before the age of 65. To be considered permanent, your total 
disability must continue with no interruptions for at least six consecutive months. 
Premiums waived by this rider do not have to be repaid. This rider is available for the 
spouse policy as well, subject to home ofice approval. 

Accidental Death Benefit Rider 
This rider provides an additional benefit to the beneficiary if the insured dies as a result 
of an accident before age 70. The benefit doubles if the injury resulting in death occurs 
while insured is a fare-paying passenger on a public conveyance, such as a commercial 
aircraf or taxicab. An additional seatbelt benefit is also payable. 

EXCLUSIONS AND LIMITATIONS 
If the insured commits suicide within two years (one year in CO and ND) from the coverage efective date, whether 
he is sane or insane (not applicable in AZ), we will not pay the death benefit. We will terminate this policy and return 
the premiums paid, without interest. In MO, should death occur as a result of suicide, our company is responsible 
only for the return of premiums paid when application is made with intent to commit suicide. 

You will receive a policy summary or illustration (whichever is applicable to your state) when your policy is issued 
if this policy has exclusions, limitations or reductions of benefits. For costs and complete details, call or write 
your Colonial Life benefits counselor or the company. This brochure is applicable to policy forms TERM1000, 
R-TERM1000-ADB, R-TERM1000-CTR, R-TERM1000-STR, R-TERM1000-WAIVER and applicable state variations. 

See your Colonial Life benefits counselor for additional information specific for your state. This coverage contains 
limitations and exclusions that may afect benefits payable. Product may vary by state. 
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